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SE offers
mortgage
warning

By Jeff Pioriowski
jpiorko WSkr@sunnews com

_SOUTH EUCLID — Housing
Manager Sally Martin wants
everyone who may be in dan-
ger of having their house fore-
closed upon, and who has an
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ad_]ustable rate mortgage to
be proactive.”
C*Th 2010, & lot-of..adgustablte‘
rate moitgages are going to be -
re-set,” Martin said, meaning,
interest rates.wili be adjusted.
Last falt; the city cent let-
ters to 756 -homeowners with
adjustable rate mortgages and
who couild be in danger of
foreclosure this year. .
‘The letters, which urged
that homeDWnc s take the
'r'.r;pev stans 1o -saxe thelr

_nomes, were Sent after the -

city received: information on.
heusing projections from NEO
CANDC —the Northeast Ohm
Commumty and Neighbor-
hood Data tor Orgamzmg,
researchi institute housed at
Case Western Reséive Uni-
versity. That information’ toid
of hemeowners in possl‘ble?
danger of foreciosure.

“We want peoplé to know
that ESGP (Empewermg and,
Strengthenmg Ohio’s People)

15 available at City Hail (1349

R Green Road) every Mon-
day,” Martin said. .

ES0Pis a nun~pamﬁt agency
that works with homeownsis -
to help them keep the1r
hduses. .

‘To neet with &n ESOP rep-
resentative at city hall, one .
must first make an appoint-
ment by calhng (216)
'361-0718, _

“ES0P:is very guod They
have a near 80-percent suc-
cess rate in saving hemes,
from foreclosure.. . ¢ 3

“People should burry to.get
help, they shouldd’t wait,”
Martin said. “Thie message is.
that you don't have to wait to
be foreclosed to get help. The "
sooney the better.”

‘Martin also said if peoplé
do get aletterof f_ore_clo_sure
they should nat immediately -
papi¢ and make Th828 10 move
out.

After seeking help from.
ESOP she said, homeowners,
and renters of a foreclosed .
home, will see the process
takes a while to develop. Dux-
ing the time, Martin stressed,
there are ways fo save one 8
home. -

C-*If owners try to. work.
something out, they can cften
succead,” Martin said. “Banks
arex’t in a hurry to foreclose
when you consider that the
average cost for them to fore- -
‘close is §30,000, and it takes
$3,000 just for them to get a
home to a sheriff’s sale.:

. “Now, inore than ever,
there are protections for peg-
ple facing foreclosurs.” -



